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Multitude at a glance
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Multitude - Creating success stories in fintech since 2005

EU wide 
banking licence

Prime Standard,
Frankfurt Stock Exchange

3
Business units serving 

consumers, SME, 
institutions

256.9m
euro in revenue 

in 2025
euro net profit

in 2025

26.6m

115m
Euro market cap1 

25 – 50%
of net profit 

dividend pay-out 
ambition

1
Shared platform 

sustaining growth

“Since foundation, we have focused on helping customers 
who are overlooked by traditional banks, with amazing 

and fully digital customer experience.”

Founded in 
Finland in 2005

*As of June 2026

Jorma Jokela
Founder of Multitude
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Multitude’s
Growth
Platform

Our three independent business units 

focus on sales and customer experience.

The growth platform makes sure that 

the platform elements and benefits 

are available for business units to 

accelerate their sales and profit.

PLATFORM
CUSTOMERS

PLATFORM
CUSTOMER

VALUE

CENTRALISED
PLATFORM
ELEMENTS

GROWTH PLATFORM

Compliance
framework

Banking
license

Technology
stack

Big Data
& AI

Product
library

Customer
management

Fast
execution

Attractive
funding

Global
talent

Cross-selling
opportunities Scalability

CONSUMER
BANKING

BUSINESS
BANKING

WHOLESALE
BANKING

INVESTMENTS & 
PARTNERSHIPS
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Multitude’s business segments at a glance

CONSUMER BANKING SME BANKING WHOLESALE BANKING

Customers Individuals Small entrepreneurs Fintech lenders
Payment service providers

Revenue 2025 (EUR million) 199.6 34.6 22.7

% share of revenue 78% 13% 9%

EBT 2025 32.6 -4.6 2.8

Net interest margin (Q2 2026) 25.7% 16.0% 6.4%

Operated since 2005 2015 2023
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Close to 50% 
of Multitude’s business is 
in the Nordics

* H1 2026 

Nordics
46%

Western
Europe

15%

Eastern
Europe

38%

(Baltics and Balkan)
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Focus going forward
• Focus on 3 main initiatives to accelerate our revenue growth and 

profitability: Organic, Partnerships, and M&A

• Drive profitable, scalable growth while diversifying revenues through 
increasing recurring fee income

• Maintain high asset quality

• Guidance:

o Net profit of EUR 30m in 2026

o Net profit increase of 20% p.a. in 2027 and 2028

Multitude Group highlights H1 2026
Execution of the tri-pillar growth strategy and revenue diversification

Highlights H1 2026
• Group revenue of EUR 126.9 million reflecting changes to product offering, 

portfolio composition, and corresponding lower interest income levels, offset 
by a strong increase in fee income

• Group fee and commission income rose meaningfully by EUR 7.3 million to 
EUR 12.6 million year-on-year, driven mainly by the consumer segment and 
acquisition of Sortter Oy

• Asset quality continued to improve in H1, with impairments decreasing by 
17.7% to EUR 34.9.m (H1 2025: EUR 42.4 million) 

• H1 2026 net profit performance in line with expectations and reflects 
expected phasing of profitability development through FY26

Revenue* in EURm Net loans and investments** in EURm

**Net loans and investments incl. Loans to Customers and 
Debt Investments
.

*Includes Interest Income and Fee and Commission Income
Interest income 2025 does not include proceeds (earn-out and/or service fees) from entities sold during 2025; 
Figures for H1 2026 including Sortter Oy as of consolidation date 20 May 2026
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We continue to build a high asset quality earnings 
delivering portfolio

▶ In 2025 we conciously 
transformed part of the 
business leading to  
temporary lower revenue

▶ From H2 2026 we are 
coming back to growth

▶ Earnings per quarter 
showed a clear step up in 
Q2 2026

▶ Portfolio volume is 
growing and asset quality 
is improving 

54.2 55.9 58.462.064.264.7 65.1
69.866.866.6 62.5 61.0 61.6 65.3

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2

2023 2024 2025 2026

Revenue

Interest income Fee income Revenue

3.0
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Shareholder structure 
supports long-term alignment

55.42

4.22
4.95

33.98

1.44

21.7m
total shares

55.42% Jorma Jokela, Founder and Member of the Board

12,038,472 shares

4.22% Multitude Board & Leadership Team*

917,041 shares

4.95% Fundsight S.A.

1,075,000 shares

33.98% Other shareholders

7,381,627 shares

1.44% Treasury shares

311,820 shares

* Excluding shareholdings of Jorma Jokela
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Financing mix at 30 June 2026

Balance sheet financed to 85% by retail deposits 
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Deposits

Multitude Capital Oyj
6.75% + 3-month Euribor bond, due 2028

Multitude AG 2021 (redeemed 2026-07-05)
8.90% + 3-month Euribor perpetual (IFRS Equity)

Multitude Capital Oyj 2026
8.90% + 3-month Euribor perpetual (IFRS Equity)

Multitude Bank p.l.c. 
11.00% + 3-month Euribor Tier 2 Notes, due 2035 (Reg. Capital)

Multitude Bank p.l.c.
6.00% fixed rate Tier 2 bond, due 2032 (Reg. Capital)

 

Cost of debt capital (%)*

*Excluding perpetual bond

Important recent events, trends, and upcoming transactions:

• Multitude successfully issued a perpetual instrument (EUR 70m), capital notes 
in H1 2026 ahead of the step-up date of the existing perpetual instrument and 
subsequent early Redemption of Multitude AG 2021 capital notes 

• Strong internal financing capabilities due to deposits funding, with over EUR 1 
billion in deposits in H1

• New AT1 instrument under investigation at the level of Multitude Bank

Financing mix at 30 June 2025

EUR 1,160m

EUR 25m

EUR 84m

EUR 3m

EUR 18m EUR 45m

EUR 888m

EUR 3m

EUR 80m

EUR 25m

85%

6%
2%

5%2% 0%

86%

8%
4%

2% 0%

EUR 70m

8.62
8.02

5.25

3.11 3.22 3.25
2.43

1.76 1.78

3.24
4.41 4.24 4.01 3.93 3.63 3.41 3.34

0

2

4

6

8

10

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 Q1
2025

Q2
2025

Q3
2025

Q4
2025

Q1
2026

Q2
2026
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Business segments
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Consumer Banking
Unsecured lending for unplanned financial needs

13
COUNTRIES

350
EMPLOYEES

537M
PORTFOLIO (€)

PRODUCTS
Fully digital unsecured lending including instalment loans, 
revolving loans, current account in mobile app

GEOGRAPHIES
Currently operating in 13 countries across Europe, with 
leadership position in Nordics & Eastern Europe

CUSTOMERS
We help consumers with unplanned financial needs with 
speed, convenience, simplicity, and high level of trust
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Acquisition of a majority stake in Sortter Oy
Transaction highlights

Leading player in Finland 

Fast-growing FinTech and leading player 

in Finland focusing on consumer and SME 

financing comparison 

Excellent strategic fit

Excellent strategic fit supported by 

Multitude’s deep expertise in consumer and 

SME finance; Held 19.97% stake since 2023 

Incremental revenue 

Expected to add an incremental fee 

income stream, supporting Group 

revenue diversification 

Independent Business

Sortter to remain independent, operating 

under its existing brand, platform model, 

and management team 

Attractive financial investment

EUR 17.2m EUR 1.6m
Revenue (2025) Net profit (2025)
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Consumer Banking highlights H1 2026
Portfolio optimisation, improving asset quality, and successful fee income expansion

Highlights H1 2026

• Interest Income and EBT reflecting changes to 
portfolio composition and product offering in 
line with asset quality improvement initiatives

• Fee income* increased significantly to EUR 11.3 
million (H1 2025: EUR 4.3 million), now including 
Sortter contribution as of consolidation date

• Portfolio growth of 6.2% year-on-year alongside 
a 20.5% reduction in impairments, including the 
effects of debt portfolio sales in selected 
countries.

Focus going forward

• Diversify revenues and increase recurring 
income streams 

• Drive disciplined growth through organic 
execution, partnerships, and selective M&A 

• Enhance profitability and scalability through 
cost discipline, improved asset quality, and 
automation-driven efficiency 

3-Year Target

• 10% EBT CAGR 2025 - 2028

Revenue** in EURm EBT in EURm Net loans and investments***  in EURm

H1 2026 in numbers***

4
Products

13
Markets

69
NPS

87%Contact share in self-service

*H1 2026 includes Sortter Oy as of consolidation date of 20 May 2026
**Includes Interest Income and Fee and Commission Income; Interest income 2025 does not include proceeds 
(earn-out and/or service fees) from entities sold during 2025; *** Ferratum consumer products, excluding Sortter

-13.2%

***Net loans and investments incl. Loans to Customers and 
Debt Investments
.
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Consumer Banking
Accelerating growth with high asset quality after repositioning 

▶ Consumer business bound to 
accelerate profitable into H2

▶ Excellent asset quality trend 
development continues the 
positive trend

▶ Partnerships and M&A add 
incremental fee-income 
monetisation, including 
Sortter.

▶ Inflection point in interest 
income development 
reached after legal change 
in Sweden & product 
change in Germany

47.9 49.2 51.1 53.5 54.1 53.5 52.9 55.9 53.8 52.7
47.5 45.6 45.3 48.1
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Interest income Fee income Revenue

418 427 453 472 466 463 478 489 504 506 517 530 542 537

46% 47% 46% 46%46% 46% 45% 44% 42% 40%
34%

31% 31% 31%

3%
7% 6%

4% 5%
8% 7% 8% 8% 7%

5%
6%

4%
7%

0

100

200

300

400

500

600

0%

5%

10%

15%

20%

25%

30%

35%

40%

45%

50%

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2

2023 2024 2025 2026
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Net portfolio Interest income yield %

Return on assets %

19% 19% 18% 20% 21%

17%
15% 16% 17%

14% 12% 11% 11% 10%
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% Impairments / loan portfolio annualized

% Impairments / loan portfolio

Linear (% Impairments / loan portfolio)

3.4

7.5
6.7

5.2
6.1

8.8 8.5
9.4

8.6 8.7

6.8
8.4

5.2

9.8

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2

2023 2024 2025 2026
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SME Banking
Fully digital lending for small and medium businesses in Europe

5
COUNTRIES

+80
EMPLOYEES

+171M
PORTFOLIO (€)

PRODUCTS
Fully digital and highly automated secured and unsecured 
lending, factoring, and daily banking

GEOGRAPHIES
Current focus on 5 countries in Northern Europe, leveraging our 
accumulated 20+ years of experience

CUSTOMERS
Businesses with revenue of <10M seeking fast and reliable 
financing to bridge short-term cashflow gaps and fund growth.

+9k
CUSTOMERS
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SME Banking highlights H1 2026
Focus on execution, efficiency, and automation on our way to profitable growth

18

Highlights H1 2026
• Net loans and investments grew by 15.5% year-

on-year, with secured lending making up 32% of 
the total portfolio

• The reduction in EBT reflects a temporary 
investment phase supporting future growth, 
including organisational transformation, product 
development and technology investments.

• Portfolio growth continues to build towards the 
scale required to generate operational leverage, 
while revenue from recently originated loans is 
expected to materialise progressively over time

Focus going forward

• Focus on transitioning Capital Box to sustainable 
profitability

• Improvements in scalability through automation, 
data & AI, and risk innovations

3-Year Target 
• Single digit positive EBT 2026 followed by 50% CAGR

Revenue* in EURm EBT in EURm Net loans and investments** in EURm

H1 2026 in numbers

5 5
Products Markets

*Includes Interest income and Fee and commission income **Net loans and investments incl. Loans to Customers and 
Debt Investments
.
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(3.5)

-8.0
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H1 2025 H1 2026
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SME Banking
On track for profitability 2027

▶ Sharper strategic focus: CapitalBox 
refocused on unsecured lending in 
Q2; sales volumes up c.20% YoY, with 
repriced risk-based pricing lifting NIM 
ahead of volume growth

▶ Cost base right-sized: organisational 
right-sizing completed in spring 2026, 
securing a sustainable cost level for 
H2 2026 and beyond

▶ Credit process digitalised: c.50% of 
loan processes now fully automated, 
up from single digits in 2025

▶ SME banking close to break-even on 
monthly level, expected Q4 2026

▶ 2027 full year to be net profit 
accretive

5.5 5.6 5.9
6.6

7.7
8.3 8.6 9.0 8.6 8.7 8.8 8.5 8.8 8.9
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Wholesale 
Banking has two 
business segments 
showing promising 
revenue growth

Secured Debt

Payment Services

Tailor-made financing solutions that 
address overlooked client needs, leveraging 
our advanced risk management and credit 
structuring expertise.

Embedded payment solutions for FinTech 
PSPs operating in highly regulated verticals, 
leveraging our compliance expertise & 
payments infrastructure.
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Wholesale Banking highlights H1 2026
 Continued execution on deal pipeline driving profitable growth

Highlights H1 2026

• Net loans and investments continued to expand 
strongly to EUR 271.3 million, supported by solid 
execution on the secured debt deal pipeline

• Strong profitability uplift with EBT growth 
outperforming revenue growth

• Building scalable origination capabilities 
through automation and faster credit 
decisioning in secured debt

• Payment services with continued new 
customer onboarding

Focus going forward

• Grow the secured debt portfolio

• Expand Payment Solutions customer base and 
cross sell products

3-Year Target 2026

• A 50% EBT CAGR 2025 - 2028

Revenue* in EURm EBT in EURm Net loans and investments** in EURm

Business scope in H1 2026

2
Products European 

Markets

*Includes Interest income and Fee and commission income **Net loans and investments incl. Loans to Customers and 
Debt Investments
.
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Wholesale Banking
Successful path expected to continue 

▶ We expected continue to 
grow the secured lending 
portfolio

▶ Further our ambition is to 
expand the payment 
business further, for 
which we recently have 
established a new team
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Key takeaways today

1.  We are back to growth in the consumer business

2. We are continuing to scale fee income

3. We deliver increasingly high-quality earnings

4. We deliver on our commitments
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We are back to growth in the consumer business

47.9 49.2 51.1 53.5 54.1 53.5 52.9
55.9 53.8 52.7

47.5 45.6 45.3
48.1

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2

2023 2024 2025 2026

Income

Interest income Fee income Revenue

▶ H1 2026 saw a smaller revenue 
vs. the same period 2025 

▶ This was a deliberate choice of 
transforming the business for 
higher quality, exiting 
microloans and focusing 
more on more long term 
customer products such as 
credit limit 

▶ We have now reached the 
inflection point of interest 
income development and 
expected to see growth year 
over year by Q4 2026

# 1 
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Fee & commission income EUR million

Consumer banking Wholesale banking (Payments) Total fee and commission income

Since 2024 we have an outspoken strategy of 
pursuing growth from fee income in addition

We have delivered on this through three main 
sources:

▶ Partnerships – Credit card partnership in 
Poland where Multitude Bank provides card 
issuing capability 

▶ Servicing – Servicing of previously owned 
entities 

▶ Payment services – Leveraging our existing 
payment infrastructure to provide bulk 
payments to payment service providers

We continue to scale fee income# 2 
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Impairment losses / Net loans and investments*

4.3%
4.0%4.0%

5.0%

4.0%4.0% 4.1%
3.9%

3.7% 3.6% 3.6% 3.7%

4.2%

3.2%

2.8%2.8% 2.7%

2.3%
2.0%2.0%

1.8% 1.6%

-0.5%

0.5%

1.5%

2.5%

3.5%

4.5%

5.5%

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2

2021 2022 2023 2024 2025 2026

▶ Our continuous 
investments in score card 
and better credit 
decisioning is continuing to 
yield positive results 

▶ Asset quality has improved 
significantly over the last 
5 years 

We continue to deliver increasingly high-quality earnings# 3 

*Credit losses do not include collection costs for comparative purposes. Net loans and investments incl. Loans to customers and Debt 
investments
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EBIT EBIT EBIT EBIT Net income Net income Net income Net income

2021 2022 2023 2024 2025 2026 2027 2028

Guidance Delivery

5 consecutive years of delivering guidance 

We deliver on our commitments# 4 
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Key takeaways today

1.  We are back to growth in the consumer business

2. We are continuing to scale fee income

3. We deliver increasingly high-quality earnings

4. We deliver on our commitments



2929

Q&A
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Thank you

30

Investor Relations contacts and upcoming dates.

INVESTOR RELATIONS

Adam Hansson Tönning

Head of Investor Relations & Treasury
adam.tonning@multitude.com

For general inquiries
ir@multitude.com

www.multitude.com

UPCOMING DATES & EVENTS

16 Sep 2026 Finnish Corporate Summit, 
Frankfurt

29 Sep 2026 Zürcher Investorentag

12 Nov 2026 Q3 Earnings Call

23–24 Nov 2026 Eigenkapitalforum, Frankfurt
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Backup
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H1 2026: Profit & loss statement

• Outstanding net profit in Q2

• H1 2026 net profit performance is in 
line with expected phasing of 
profitability development through 
FY26

• Strong performance in fee income 
underscoring our capabilities to 
generate new revenue streams 
through organic, partnerships and 
M&A

• Fee income includes contributions 
from Sortter Oy acquisition as of 
consolidation date

• Continued significant improvement of 
credit losses – down 17.7% from last 
year

• Increase in OPEX largely investment in 
future growth

• Basic EPS of EUR 0.45 (H1 2025: EUR 
0.56)

in EURm H1 2026 H1 2025 % change
Interest income 114.3 128.0 (10.7)
Interest expense (23.6) (21.7) 8.5 

Net interest income 90.7 106.3 (14.7)

Fee and commission income 12.6 5.3 136.0 

Fee and commission expense (0.9) (0.9) 5.2 

Net fee and commission income 11.7 4.5 162.2 
Fair value and foreign exchange gains/losses (net) 0.8 (1.5) (153.0)

thereof fair value gains 2.2 - 
thereof foreign exchange losses (1.4) (1.5) (8.4) 

Other income 2.6 0.4 - 
Profit for the period from investment in associates 2.0 1.0 106.4 

Net operating income 107.9 110.6 (2.5)
Operating expenses:

Impairment loss on loans to customers (34.9) (42.4) (17.7)
Personnel expense (21.1) (19.8) 6.5 
General and administrative expense (20.1) (19.0) 5.7 
Selling and marketing expense (9.0) (6.5) 39.4 
Depreciation and amortisation (7.6) (6.5) 17.9 
Other expense (0.0) (0.2) (94.1)

Profit before income tax 15.1 16.3 (7.1)
Income tax expense (2.0) (2.1) (4.4)

Profit for the period 13.1 14.2 (7.5)

*H1 2026 includes fee income revenue of Sortter Oy as of consolidation date of 20 May 2026
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Segment view – business unit performance
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• Strong top-line dynamics

• Continued delivery in fee income

• Very strong profitability levels

• Business unit continues to have 
massive opportunities (growth and 
profit)

• Continued portfolio expansion (+15.5%)

• Revenue contribution from new volumes is 
expected to materialise progressively over 
time

• EBT reflected a temporary investment 
phase supporting future growth through 
organisational transformation and 
technology investments.

• Significant growth in fee income 
compensating for reduction in interest 
income, following exit of non-core 
business

• Positive impact of Sortter acquisition
• Changes in product offering in line with 

asset quality improvement initiatives 
resulting in favourable credit loss 
performance

* Interest income 2025 does not include proceeds (earn-out and/or service fees) from entities sold during 2025

in EURm Consumer Banking SME Banking Wholesale Banking Group

H1 2026 H1 2025 % change H1 2026 H1 2025 % change H1 2026 H1 2025 % change H1 2026 H1 2025 % change

Interest income 82.2 102.3 (19.7) 17.7 17.3 2.4 14.4 8.5 70.1 114.3 128.0 (10.7)

Interest income share, % 72% 80% (10.0) 15% 14% 14.7 13% 7% 90.6 100% 100% - 

Interest expense (13.3) (13.4) (1.2) (4.0) (3.8) 3.6 (6.3) (4.5) 41.4 (23.6) (21.7) 8.5 

Net interest income​ 68.9 88.9 (22.5) 13.7 13.5 2.0 8.1 4.0 102.4 90.7 106.3 (14.7)

Fee and commission income 11.3 4.3 165.3 - - - 1.3 1.1 21.1 12.6 5.3 136.0 

Fee and commission expense (0.9) (0.9) 5.2 - - - - - - (0.9) (0.9) 5.2 

Net fee and commission income 10.4 3.4 207.8 - - 1.3 1.1 21.1 11.7 4.5 162.2 

Fair value and foreign exchange gains and losses 1.2 (1.2) (198.9) (0.4) (0.3) 14.0 - - - 0.8 (1.5) (153.1)

Other income 2.6 0.4 -           - - - - - - 2.6 0.4 - 

Share of results of associates 1.7 0.8 100.0 - - - 0.4 0.1 144.1 2.0 1.0 106.5 

Net operating income 84.8 92.3 (8.2) 13.4 13.1 1.7 9.7 5.2 86.6 107.9 110.6 (2.5)

Impairment loss on loans to customers (28.7) (36.1) (20.5) (5.5) (4.9) 12.6 (0.7) (1.4) (51.0) (34.9) (42.4) (17.7)

Operating expenses (41.0) (38.7) 5.7 (11.3) (9.7) 16.2 (5.5) (3.4) 63.1 (57.8) (51.9) 11.4 

Profit before income tax 15.1 17.4 (13.2) (3.5) (1.5) 132.3 3.5 0.4 764.0 15.1 16.3 (7.2)

Loans to customers 537.4 506.0 6.2 170.9 148.0 15.5 174.9 66.3 164.0 883.3 720.3 22.6 

Debt investments - - - - - - 96.3 131.8 (26.9) 96.3 131.8 (26.9)
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Balance sheet: 
Increased loan volumes reflect continued market demand

Asset movements:

• Increase of 15.0% in net loans and 

investments* : from EUR 852.1 m in H1 

2025 to EUR 979.5 m in H1 2026

• Cash position: increase in liquidity 

reflects funding inflows (including 

perpetual bond), supporting expected 

business growth 

• Increase in intangible assets and 

goodwill primarily attributable to 

acquisition of Sortter Oy

• Total assets increased by 12.2% to EUR 

1,554.8 m

*Net loans and investments incl. Loans to Customers and Debt Investments
.

in EURm H1 2026 Q4 2025 % change

Cash and cash equivalents 423.8 304.2 39.3 

Derivative financial assets 0.5 0.6 (29.2)

Loans to customers 883.2 832.0 6.1 

Debt investments 96.3 107.1 (10.0)

Current tax assets 2.0 0.8 159.9 

Other financial assets 56.0 60.6 (7.6)

Prepaid expenses and other assets 5.1 4.7 8.3 

Intangible assets and goodwill 51.0 35.3 44.8 

Right-of-use assets 3.1 3.9 (20.8)

Property, plant and equipment 2.8 2.7 1.0 

Investments in associates 27.1 29.2 (7.1)

Deferred tax assets 3.8 4.5 (14.3) 

Total assets 1,554.8 1,385.6 12.2 
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Balance sheet:
Liabilities and Equity

Movements in liabilities and 
shareholders’ equity:

• Equity of the Group increased to EUR 

243.1m (+16.9%), driven mainly by 

perpetual bond transaction

• Successful placement of EUR 70.0 

million subordinated perpetual 

floating rate callable capital notes 

in H1 2026

• Net equity ratio 24.0% (Dec 2025: 

21.8%) including regulatory 

capital (Tier 2)

• Deposits from customers increased 

to EUR 1,159.8m (+12.1%) and remain 

the main source of funding

in EURm 30 June 2026 31 December 2025 % change
Equity

Share capital 40.2 40.2 - 

Treasury shares (1.6) (1.6) - 

Retained earnings 106.1 111.8 (5.1)

Unrestricted equity reserve 14.7 14.7 - 

Perpetual bonds 87.6 45.0 94.6 

Translation differences (3.8) (2.1) 79.4 

Total equity 243.1 208.0 16.9 

Liabilities

Derivative financial liabilities 1.4 0.5 188.5 

Deposits from customers 1,159.8 1,034.5 12.1 

Current tax liabilities 2.7 2.4 11.2 

Debt securities 111.4 108.4 2.8 

Lease liabilities 3.3 4.1 (19.5)

Other financial liabilities 21.5 21.8 (1.5)

Other liabilities 11.2 6.0 87.3 

Deferred tax liabilities 0.5 - - 

Total liabilities 1,311.6 1,177.6 11.4 

Total equity and liabilities 1,554.8 1,385.6 12.2 
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