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*Total Addressable Market; Full Potential For The Products and Markets of The Future
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Note: Credit losses do not include collection costs for comparative purposes
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FY 2020 FY 2021 FY 2022 H1 2023

€000s €000s €000s €000s

Cash and cash equivalents 96,334         138,921       66,808         87,584         

Investments 7,629           60,685         99,064         116,738       

Loans and advances to banks 56,303         48,165         27,356         40,791         

Loans and advances to customers 241,207       323,932       407,796       420,345       

Total other assets (excluding the above) 43,120         32,381         46,781         57,177         

Total assets 444,593       604,084       647,805       722,635       

Share capital and other reserves 55,092         73,092         91,092         91,092         

Retained earnings 36,619         32,618         35,245         40,918         

Total equity 91,711         105,710       126,337       132,010       

Deposits 340,427       486,040       503,377       572,780       

Debt securities -               -               4,980           4,848           

Other liabilities 12,455         12,334         13,111         12,997         

Total liabilities 352,882       498,374       521,468       590,625       

CET1 Capital Ratio (CET1) 19.38% 18.45% 18.21% 17.82%

Total Capital Ratio (TCR) 19.38% 18.45% 18.91% 18.47%

Liquidity Coverage Ratio (LCR) 540% 1810% 710% 1319%

Net Stable Funding Ratio (NSFR) 141% 126% 100% 114%

Net interest income 129,690       125,810       145,796       76,021         

Operating income 123,927       126,225       145,884       75,029         

Operating expenses (52,067)        (57,995)        (61,531)        (34,887)        

Net impairment losses (52,512)        (52,221)        (62,105)        (34,020)        

Profit before tax 19,348         16,009         22,248         6,122           

Return on Equity (RoE) 21.10% 16.22% 19.18%

Return on Assets (RoA) 4.35% 3.05% 3.55%

Cost to income ratio 42.01% 45.95% 42.18% 46.50%
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*Only loans to customers included. Wholesale Banking 
investments shown later.
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13 2 64 81%
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