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FIRST HALF YEAR RESULT 2021

IFRS preliminary unaudited financial results 
for the 1st half year ended 30 June 2021
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FINANCE
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FINANCIAL OVERVIEW: 
REVENUE TURN-AROUND & IMPROVING PROFITABILITY

REVENUE STARTED TO 

INCREASE SLIGHTLY: 

- positive trend: Q2 revenue exceeding Q1 revenue

- Strong revenue dynamic in SweepBank

EBIT IMPROVED

- credit quality continues to be good

- In line with refined Macro-Economic-Model, 

EUR 1.4 Mio out of EUR 7.8 Mio impairment released

- Operational expenses well under control

- Strong EBIT-Margin despite higher marketing expenses

H1 NET FINANCING COSTS DECREASED 

y-o-y by EUR 2.3 Mio

in EUR m Q1 2021 Q2 2021 H1 2021 H1 2020 % change

Revenue 51.9 52.6 104.5 121.1 -13.7%

EBIT 5.4 7.7 13.1 10.0 +31.7%

in % of Revenue 10.4% 14.7% 12.6% 8.2% +4.4pp

EBT 0.6 3.4 4.0 -1.5

in % of Revenue 1.2% 6.4% 3.8% -1.2% +2.6pp

profit after tax -0.3 2.7 2.4 -2.2

Equity Ratio 16.3% 16.7% 16.7% 15.8% +0.9pp

ND /E 2.74 2.87 2.87 2.27
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SOLID BALANCE SHEET STRUCTURE 
SUPPORTS CONTINUED PORTFOLIO GROWTH

- Total Assets up by 13.3% to EUR 765 million, compared to Dec 2020, 

- driven by loans to customers (+ EUR 51.8 million) and cash and cash equivalents (+ EUR 33.6 million),

- Portfolio growth driven by all Tribes, predominantly by SweepBank, 

- Deposits up by EUR 90 million to EUR 430 million to support SweepBank and CapitalBoxgrowth,

- Equity ratio at a healthy level of 16.7% and ND/E at 2.87 

(before successful completion of Perpetual Bond (=IFRS  equity))

9¦w Ψллл 30 Jun 2021 31 Dec 2020 % Change

Assets

Non-current assets 58,222 59,943 -2.9%

Accounts receivable ςcustomer 
loans (net)

412,786 360,955 14.4%

Other receivables 22,281 15,557 43.2%

Current tax assets 1,485 1,567 -5.2%

Cash and cash equivalents 270,197 236,564 14.2%

Total Assets 765,039 675,082 13.3%

9¦w Ψллл 30 Jun 2021 31 Dec2020 % Change

Equity and liabilities

Equity 127,734 125,568 1.7%

Non-current liabilities 236,287 242,959 -2.7%

Of which deposits (non-current) 56,922 63,689 -10.6%

Current liabilities 401,018 306,554 30.8%

Of which deposits (current) 372,767 275,833 35.1%

Total Equity & Liabilities 765,039 675,082 13.3%

Net debt to equity ratio 2.87 2.49
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SEGMENT PERSPECTIVE

- New segment reporting introduced to 

match organizational and management 

structure (Tribes = Segments)

- Significant increase in SweepBank

revenues driven by strong portfolio 

growth

- Ferratumrevenues account 

for 86%, with strong profitability

- Marketing expenses increase 

to push growth

- Solid underwriting performance in all 

segments

EUR million
Ferratum CapitalBox SweepBank Total

H1 2021 H1 2020 H1 2021 H1 2020 H1 2021 H1 2020 H1 2021 H1 2020

Revenue 89,807 104,521 11,168 15,001 3,556 1,617 104,531 121,139

Impairments (26,921) (47,034) (3,511) (5,707) (2,404) (1,997) (32,876) (54,738)

As % of Revenue 30.0% 45.0% 31.8% 38.0% 67.6% 123.5% 31.5% 45.2%

Marketing (9,454) (7,731) (2,366) (1,756) (1,568) (0,186) (13,389) (9,673)

As % of Revenue 10.5% 7.4% 21.2% 11.7% 44.1% 11.5% 12.8% 8.0%

Attributable Product 
Margin

53,432 49,756 5,251 7,538 (0,416) (0,566) 58,267 56,728

As % of Revenue 59.5% 47.6% 47.0% 50.3% 55.7% 46.8%

Operating Expenses (31,487) (32,147) (4,884) (4,839) (9,070) (9,788) (45,441) (46,775)

Operating Profit 22,226 17,579 0,378 2,692 (9,480) (10,306) 13,123 9,966

Gross Profit Margin, % 24.7% 3.4%

Finance costs, net (5,308) (6,372) (1,346) (1,659) (1,173) (0,426) (9,128) (11,472)

Profit before tax 16,918 11,207 (0,968) 1,034 (10,653) (10,731) 3,995 (1,506)

As % of Revenue 18.8% 10.7% 6.9% 3.8%
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